
 

 

Australian Broadcasting Corporation 

FOUR CORNERS 

Party Tricks 
Uncovering a case of political espionage. 

ANDREW FOWLER: This year, there'll be a Federal election. 
 
Political parties are looking for an edge. 
 
There's a covert side to this quest -- a world of hidden information. 
 
Political operators want the killer blow -- one that will seriously discredit an opponent. 
 
GREG MALOUF: The total payment was $18,000, which I handed across. 
 
ANDREW ASHTON, ACCOUNTANT TO GREG MALOUF: It's all very cloak and 
daggerish. 
 
ANDREW FOWLER: Tonight on Four Corners -- political dirt -- who wants it, who gets it 
and how. 
 
ANDREW FOWLER: A month ago, five people sat down at a Sydney cafe. 
 
It was the first time they had all met as a group. 
 
They were an unlikely gathering. 
 
One is the Federal Cabinet Secretary, one is a discharged bankrupt, two are horticulturalists 
and one is an unusual political volunteer. 
 
Four Corners believes the purpose of the meeting was to resolve a dispute about political 
favours owed -- a dispute with a long and torturous history. 
 
The morning coffee was another instalment in the colourful life of Greg Malouf. 
 
Malouf had become involved in a game of political espionage. 



 
To understand why, you have to go back 10 years, to the beginnings of his battle with the 
Commonwealth Bank. 
 
Malouf is in the construction business -- a one-man building project manager and deal maker. 
 
His father is a wealthy doctor and Sydney property owner. 
 
In the late 1980s, Greg Malouf bought land, subdivided, built units and townhouses. 
 
ANDREW FOWLER: Did you think that the boom would never end? 
 
GREG MALOUF: I think everyone thought the boom would never end at the end of the '80s 
and the early '90s, yes. 
 
BRUCE FORD, FRIEND OF GREG MALOUF: He's a character that has a presence. 
 
You certainly can feel it when Greg Malouf arrives. 
 
It's a very boisterous outer expression. 
 
WENDY MURRAY, FRIEND OF GREG MALOUF: He's a rough diamond. 
 
But that's just his persona or that's the outside of Greg Malouf. 
 
But, I mean, he's very well educated. 
 
ANDREW FOWLER: Malouf did business in Parramatta, in western Sydney, where his 
family lived. 
 
He changed banks in 1989, when the local Commonwealth branch made it clear it would like 
some Malouf family business and could offer attractive credit. 
 
GREG MALOUF: The bank saw it as a foot into the Malouf family in Parramatta. 
 
ANDREW FOWLER: And why was that so important? 
 
GREG MALOUF: Because we were a very large family -- one of the largest families in the 
area and one of the biggest property holders in the district and they wanted to get hold of our 
funds. 
 
ANDREW FOWLER: Malouf says the bank agreed to lend him just over $5 million. 
 
GREG MALOUF: They told us that there would be no problem with the facilities we were 



after. 
 
Um -- the initial draw-down of facilities that we required was for $2.6 million. 
 
Um -- they had no problem with that. 
 
And they were also arranging to transfer our existing company facilities from the National 
Australia Bank to the Parramatta branch of the Commonwealth Bank. 
 
ANDREW FOWLER: Malouf's dispute with the bank is complex and heated. 
 
He says that $1.5 million of loans and overdraft facilities were verbally promised by a loans 
officer and that the bank then reneged, which helped force his business into trouble. 
 
The bank denies this. 
 
Chris Connolly, a lawyer specialising in banking law, has made a detailed study of the case. 
 
CHRIS CONNOLLY, FACULTY OF LAW, UNIVERSITY OF NSW: As soon as Greg 
started to complain to the bank and ask questions, a wall went up. 
 
And he wasn't able to get bank statements or any indication of what interest rate was 
applying, where these debts had come from, what had happened to his repayments, et cetera. 
 
ANDREW FOWLER: What was happening to his debt during that period? 
 
CHRIS CONNOLLY: Greg's debt was absolutely blossoming. 
 
It was, er -- being subjected to quite high interest rates. 
 
It had expanded beyond, you know, any recognition to the original size of the debt. 
 
ANDREW FOWLER: Through the early '90s downturn, Malouf struggled on, trying to finish 
developments he'd started. 
 
He was allowed to continue operating, but as the secured properties were finished, they were 
sold by the bank. 
 
Malouf drew down a total of $3.2 million in loans. 
 
By the time he was bankrupted, compound interest and penalties had blown the debt out to 
$9.8 million -- even after the sale of his assets. 
 
Malouf was a bitter man. 



 
Court decisions went with the bank and one judge said his version of events so departed from 
reality as to cast doubt on his ability to give reliable evidence generally. 
 
GREG MALOUF: Well, I believe that, um -- that judge in his judgment, um -- ..decided that 
if there was conflicting evidence between myself and the bank's head witness, that he chose 
the bank's head witness over myself, because he thought that I would have a reason to, um -- 
to lie or to make up evidence. 
 
ANDREW FOWLER: Did you? 
 
GREG MALOUF: No, I didn't. 
 
ANDREW FOWLER: Malouf set out to gather ammunition against the bank. 
 
He became part of a small and dedicated network of people who felt burnt by bank practices. 
 
The Commonwealth Bank became the biggest target. 
 
This network of people traded in evidence of what they saw as bank duplicity. 
 
Malouf became known for his knack of obtaining confidential and embarrassing documents. 
 
ANDREW FOWLER: What kind of support did you get? 
 
GREG MALOUF: Massive. 
 
From everywhere. 
 
From large companies in Australia to small people off the street ringing me up, people 
funding me, people giving me documentation, people just leaving documentation on my 
doorstep, people faxing documents to me. 
 
Untold amount of support. 
 
As a matter of fact, I started a -- I registered a name through a company. 
 
Um -- the name was Australian ComDock Network, which was used for the gathering of 
documents against the Commonwealth Bank of Australia. 
 
ANDREW FOWLER: One document particularly interested Malouf. 
 
It had been written for the Commonwealth Bank's credit committee in August, 1992. 
 



It dealt with a loan made to a company, part-owned by the then prime minister, Paul Keating. 
 
It assessed the credit worthiness for the operation of a commercial piggery. 
 
IAN McLAUCHLAN (IN QUESTION TIME, TO P.J. KEATING): Were you going to run 
the pigs at Elizabeth Bay? 
 
ANDREW FOWLER: The Keating piggery had long been the target of Liberal Party 
questions in Parliament. 
 
How could a career politician on a parliamentary salary afford such a major investment? 
 
The document said, "The piggery operation cannot be relied upon to reduce the residual 
debt." 
 
It added, "Its losses can be attributed to failure to investigate adequately the financial position 
of the operation." 
 
The bank had made provision for losses of $4.5 million for the Keating company. 
 
Malouf resented the contrast with what he felt had happened to him. 
 
Paul Keating has insisted to Four Corners that the bank did not have to use the provision and 
made no final loss, because when the mortgages were discharged in 1996, the 
Commonwealth Bank recovered all its money. 
 
By the summer of 1996, Malouf had achieved minor notoriety as a bank activist. 
 
His then barrister received a phone call from Channel Nine requesting an appearance on the 
'Today Show'. 
 
Following the interview, Malouf was invited to a meeting at Nine's headquarters with his 
legal representative. 
 
Malouf says the point of the discussion was several documents he'd now collected on the 
Keating piggeries. 
 
RICHARD MITRY, FORMER BARRISTER TO GREG MALOUF: At that meeting, 
discussions revolved around -- ..er, documents relating to the former prime minister, Mr Paul 
Keating. 
 
People from Channel Nine, very interested in looking at those documents, and, um -- ..at that 
stage did not indicate what they would like to do with those documents. 
 



From Channel Nine, I remember, there were a couple of executives. 
 
I'm not sure in which capacity. 
 
I think one was a program producer. 
 
And there were also a couple of lawyers that Channel Nine had instructed. 
 
ANDREW FOWLER: Within a few days, Malouf was back at Channel Nine. 
 
He met with former federal Labor Party minister Graham Richardson. 
 
Malouf believed there was enmity between the two former Labor colleagues and Richardson 
might help. 
 
GREG MALOUF: He listed basically what I needed, but not the actual documentation. 
 
He said I needed account numbers, I needed affidavits, and I needed certain, um, sales 
documents where Keating had sold shares and what have you. 
 
ANDREW FOWLER: Accompanied by a friend, he returned on a number of occasions 
between August and November 1997 to speak to Richardson and deliver documents. 
 
ANDREW FOWLER: These were the documents that Greg had and that Graham Richardson 
wanted? 
 
PETER DAVIS, FRIEND OF GREG MALOUF: That's correct. 
 
That's exactly what he was requesting -- the documents that Greg had that related to the 
dealings of Paul Keating and the Commonwealth Bank. 
 
ANDREW FOWLER: What did Richardson say he could do with those documents? 
 
How could they assist Greg? 
 
PETER DAVIS: He wanted to take them to the Commonwealth Bank is what I understood. 
 
ANDREW FOWLER: Did you understand how they could be helpful to Greg if they were 
taken to the Commonwealth Bank? 
 
PETER DAVIS: That, I understood it that, um -- ..the Commonwealth Bank was dealing with 
the general public in one way and other people another way. 
 
ANDREW FOWLER: Graham Richardson has declined an interview with Four Corners, but 



confirms that he'd met with Malouf and told him the strength of his leverage with the bank 
was related to the quality of documents Malouf could get on Keating. 
 
Malouf wanted help to prevent seizure of his house, a sprawling Sydney North Shore 
mansion he'd developed. 
 
He says he returned with documents on the Keating case in the hope that Richardson would 
use them to negotiate on his behalf. 
 
GREG MALOUF: Within a couple of days I had everything I needed. 
 
I went back to Graham Richardson's office and I quoted account numbers, I quoted figures, I 
quoted everything. 
 
ANDREW FOWLER: Richardson says he did make one phone call to the bank for Malouf 
but couldn't do anything. 
 
The bank seized Malouf's home and sold it for what he claims was a cut price. 
 
GREG MALOUF: I rang Graham the day they'd sold my house and I expressed my deep 
concern. 
 
And he expressed his concern, but he said there was nothing further he could do about it, and 
I told him for that we couldn't do any further business. 
 
ANDREW FOWLER: By now, Greg Malouf believed powerful people were at least prepared 
to look at his dispute with the Commonwealth Bank if he tied it to evidence about Paul 
Keating. 
 
Malouf wanted compensation and started to think who else might share his interest in the 
former prime minister. 
 
He remembered that a few of the documents he possessed had been mentioned before. 
 
GREG MALOUF: I'd recalled that these documents had been explained or discussed in 
Parliament some years earlier. 
 
I then went to the parliamentary records to find out who had discussed them, um, and 
discovered it was Michael Baume. 
 
I tracked Michael Baume down to New York and contacted him in New York. 
 
On my second phone call, I actually contacted him and had a discussion with him. 
 



He seemed very excited and very interested in what I was doing. 
 
ANDREW FOWLER: It was just after Christmas in 1997 when Malouf telephoned former 
Liberal senator Michael Baume. 
 
Baume has confirmed this conversation occurred. 
 
Now consul general in New York, Baume had done much of the Liberals' political work on 
the piggery. 
 
MICHAEL BAUME (IN THE SENATE): This relates to an extraordinary investment by the 
Prime Minister of Australia. 
 
ANDREW FOWLER: Malouf says that Baume suggested he knew a person he wanted 
Malouf to meet. 
 
Contact would be made in a few days. 
 
GREG MALOUF: I was contacted by phone, um, on my mobile, and bloke on the phone 
said, "John Seyffer. I'd like to meet. Is Chatswood OK?" 
 
We made a time and a place and I went straight down. 
 
ANDREW FOWLER: The most mysterious person at last month's rendezvous over coffee 
would now make his way into this story -- a man called John Seyffer. 
 
ANDREW FOWLER: What was Seyffer like? 
 
GREG MALOUF: Very smooth, calm, collected. 
 
Um, knows what he's on about, um -- very unassuming and very quiet. 
 
It was just as though you were talking to James Bond. 
 
ANDREW FOWLER: John Seyffer, seen here recently with Malouf, introduced himself to 
Malouf, as arranged, at Sydney's Chatswood shopping centre in January, 1998. 
 
Seyffer is an enigma. 
 
He disappeared from the Australian electoral roll in 1993. 
 
He is certainly not registered at the Sydney or Melbourne addresses where he stays. 
 
That's unusual, given his interest in politics. 



 
MICHAEL BAUME (IN THE SENATE): There are many people I'd like to thank --  
 
ANDREW FOWLER: This was indicated when Michael Baume made special mention of 
him in a farewell speech to the Senate. 
 
MICHAEL BAUME: ..and the voluntary assistance for many, many months of my old Nowra 
mate, John Seyffer, also sitting in the gallery. 
 
ANDREW FOWLER: Michael Baume told Four Corners he knows John Seyffer well. 
 
Seyffer worked for months as a volunteer in his office. 
 
Seyffer now gives out a work phone number which is registered at the office of a property 
and project development company, Equiset, in Melbourne. 
 
GREG MALOUF: Um, well, John Seyffer was aware that I had access to and was continuing 
to gather a huge amount of information on Paul Keating. 
 
Um, and the deal basically was that if I continued to gather that information and handed it 
across to him, that he would get me a fair and equitable deal with the Commonwealth Bank 
of Australia in my own matter. 
 
ANDREW FOWLER: Who could provide such clout was unclear, but John Seyffer did 
appear well-connected. 
 
As they began working together, Malouf says he would pick Seyffer up down the road from 
Seyffer's home most weekday mornings, as he did a month ago, and drive him into the centre 
of Sydney, where he would drop him off. 
 
Seyffer would stroll down William Street to Westfield Towers, the office of another of those 
at that cafe meeting last month. 
 
NSW Senator Bill Heffernan is Parliamentary Secretary to the Federal Cabinet. 
 
Greg Malouf says that over the next few months he would frequently meet Seyffer in the 
Senator's office, talk and take documents there to be copied. 
 
On one occasion, Seyffer arranged a meeting with Malouf and Malouf's wife. 
 
GREG MALOUF: We went to Bill Heffernan's office. 
 
Er, John sat behind Bill Heffernan's desk, um, like he was the Senator himself, and, er, I think 
my wife was under the impression that Bill Heffernan was actually going to be at the meeting 



and, er, I was under that impression as well. 
 
Um, Bill Heffernan didn't turn up and John Seyffer chaired the meeting. 
 
ANDREW FOWLER: Mrs Malouf says that at this meeting Seyffer told them he could help 
them with the bank. 
 
According to Greg Malouf, Seyffer explicitly instructed him to keep himself at arm's length 
from the Senator whenever he was in Heffernan's office. 
 
GREG MALOUF: We'd pass and say hello and pass on. 
 
ANDREW FOWLER: But he never called you Greg Malouf? 
 
GREG MALOUF: No. 
 
And I never called him Bill Heffernan. 
 
ANDREW FOWLER: It's clear that Seyffer did spend time in the Senator's office. 
 
There's no evidence Senator Heffernan knew what Seyffer was doing there. 
 
Malouf signalled his worth to Seyffer by introducing him to a useful contact. 
 
Chin-Yong Wong represented Indonesian businessman William Soeryadjaya who'd 
eventually bought the piggeries from Keating. 
 
Malouf says Chin-Yong Wong was faxing him documents relating to Keating. 
 
ANDREW FOWLER: What was the role that Chin-Yong played in providing those 
documents? 
 
GREG MALOUF: Er, Chin-Yong sent the documentation directly from his personal fax 
machine to my personal fax machine at home. 
 
ANDREW FOWLER: What role did you play in putting Chin-Yong in touch with John 
Seyffer? 
 
GREG MALOUF: I made the original contact with them by telephone, um, and later on, John 
Seyffer took a four or five-day trip to Singapore to actually meet with Chin-Yong and bring 
back the originals of those documents that had previously been faxed to me. 
 
ANDREW FOWLER: In 1994, Keating explained to Parliament that he'd sold his interests in 
the piggery. 



 
Keating had sold his shares in the piggery company Euphron to his accountant Al 
Constantinidis. 
 
P. J. KEATING (IN THE HOUSE): The honourable gentleman seems to know so much, but 
he doesn't know that I disposed of my interest in this business nearly two weeks ago. 
 
ANDREW FOWLER: Two years ago, Channel Nine's '60 Minutes' claimed that Keating 
hadn't revealed to Parliament an option which could've allowed him to buy back shares. 
 
Keating told Four Corners he was under no obligation to register any option and denies that 
he had one. 
 
The Indonesians who bought the Keating piggery received a benefit from the Commonwealth 
Bank. 
 
A 1996 document stated that no interest will be charged to the new owners on the company's 
$4.7 million residual debt to the year 2000. 
 
Paul Keating strongly denies he received any kind of favourable treatment from the bank and 
denies he sought any intervention or had any influence over the bank's conditions for the new 
owners. 
 
GREG MALOUF: My solicitor wrote a letter to the bank's solicitor, um, Mr Les Taylor, 
some time, probably 1997, attaching to it a copy of a write-down of one of Paul Keating's 
loans for $4.5 million, or a provisioning for loss for $4.5 million, explaining the bank to -- 
..or requesting the bank to give an explanation between that write-down and the treatment of 
Paul Keating and the treatment of ourselves. 
 
And the bank's response was that they couldn't deal with another customer's accounts 
publicly. 
 
ANDREW FOWLER: Malouf was by now a man obsessed. 
 
He was also surrounded by an unusual cast of supporters. 
 
The barrister who accompanied him to Channel Nine is currently appealing a decision to 
strike him off over an unrelated matter. 
 
ANDREW FOWLER: His accountant, who corroborates much of his story, has been 
deregistered as an auditor over unrelated issues. 
 
Malouf himself has no personal record of wrongdoing, but his bankruptcy had taken him to a 
low point in his life. 



 
ANDREW ASHTON, ACCOUNTANT TO GREG MALOUF: Greg was down and out 
financially and every which way. 
 
And he couldn't get employment, you know, he felt very guilty as to his financial situation 
and what -- um, you know -- what, his own family was involved, I mean, his wife went 
bankrupt too. 
 
And he was very guilty. 
 
He -- he was -- he was trying -- He'd go down any avenue to try to settle something, you 
know, you know, er, and get himself out of his bankruptcy and his financial plight. 
 
And he was -- I believe he was played along. 
 
ANDREW FOWLER: Malouf now went one step further to provide the evidence his new 
friend wanted. 
 
GREG MALOUF: Well, there were a number of documents in particular which Seyffer was 
very interested in, um, which were a series of affidavits that had been lodged with the 
Supreme Court of NSW, um, in relation to court proceedings between Al Constantinidis and 
the piggeries and the related companies and the Commonwealth Bank. 
 
ANDREW FOWLER: Malouf and a friend went to the registry of the Supreme Court. 
 
When they got to the counter, they asked for document numbers relating to a series of names. 
 
The attendant had trouble typing in the names and allowed Malouf to help. 
 
GREG MALOUF: We turned the keyboard to ourselves, typed the names in and up on the 
screen they came. 
 
We wrote down the court proceedings, the court number, the date and what have you, and left 
it at that, and, "Thank you very much," and left the court house. 
 
ANDREW FOWLER: Malouf had built up an extensive network of people who were able to 
get hold of banking documents. 
 
He made a call to one of these contacts, who eventually summoned him to a meeting at Bondi 
Beach. 
 
GREG MALOUF: I went to Bondi Beach, um, and met with that person and, um, that person 
advised me that for a fee of $16,000, um, I could borrow those documents for a 24-hour 
period. 



 
ANDREW FOWLER: What did you do? 
 
GREG MALOUF: I contacted John Seyffer immediately and relayed the information that for 
$16,000 the documents could be obtained for 24 hours. 
 
Um, and Seyffer advised me that the money would be forthcoming and to arrange for the 
documents to be forthcoming. 
 
ANDREW FOWLER: What did you do next? 
 
GREG MALOUF: I waited for a phone call from the contact again, met him down at Bondi 
Beach and relayed the same information that -- that the money would be paid, um, once the 
documents had been handed across. 
 
ANDREW FOWLER: Did you then get hold of the documents? 
 
GREG MALOUF: I got hold of the documents, um, I think 48 hours later, down at Bondi 
Beach again, um, and took them to Bill Heffernan's office that evening, um, where I met John 
Seyffer, and went through the documents with John Seyffer. 
 
ANDREW FOWLER: Did John Seyffer know that they were Supreme Court documents? 
 
GREG MALOUF: I think it was pretty obvious they were original documents, er, with the 
original Supreme Court pink stamp on them, or purple stamp on them. 
 
ANDREW FOWLER: Did he ask you where you got them from? 
 
GREG MALOUF: Um, I think John knew better than to ask me my contacts. 
 
He made a big thing about the security. 
 
ANDREW FOWLER: Malouf says that Seyffer instructed him to take elaborate precautions 
to cover their tracks. 
 
GREG MALOUF: Copied the first copy and destroyed it. 
 
Copied the second copy and destroyed it. 
 
Copied the third copy and destroyed it. 
 
Then I took six copies of the fourth copy. 
 
ANDREW FOWLER: Why did you go through all that copying and destruction? 



 
GREG MALOUF: Because we were concerned that it might show up fingerprints on the 
photocopy print. 
 
ANDREW FOWLER: So Seyffer had already held these documents in his hands? 
 
GREG MALOUF: Yes. 
 
Yes. 
 
ANDREW FOWLER: The second step involved sending one of the sets of photocopied 
documents to Indonesia. 
 
This fax, apparently on the letterhead of an Indonesian mining company, was sent to Malouf's 
lawyers, Lloyd and Lloyd, on April 15, 1998 to acknowledge a transaction. 
 
The company denies sending the fax and says that that letterhead was out of date at the time. 
 
However, Four Corners has learned that John Seyffer worked out of these company offices 
briefly in 1993. 
 
According to Malouf, John Seyffer gave him a Jakarta address where the documents were to 
be sent. 
 
Malouf's accountant confirms he helped send a package to Indonesia and has produced a stub 
for the cheque made out to courier firm DHL. 
 
ANDREW ASHTON: He just comes into me and says, "Look, I've got to send these 
documents up to Indonesia. 
 
Can you help me?" 
 
I said, "Yes." 
 
It was around about 16 April of '98. 
 
Um -- I organised DHL, got the satchel bag. 
 
Greg had already photocopied some documents -- as to how many, I didn't see -- and DHL 
came and picked them up and the despatch note was kept by Greg. 
 
ANDREW FOWLER: Malouf had no doubt why he was being asked to take these elaborate 
precautions. 
 



GREG MALOUF: He wanted to make it look like they were being held by someone in 
Indonesia and there was no trace back either to myself or himself. 
 
ANDREW FOWLER: So it was a way of laundering it? 
 
GREG MALOUF: It was a way of laundering, basically. 
 
To wash it to make sure it was clean, yes. 
 
ANDREW FOWLER: Until now, Seyffer had paid Malouf for his expenses, mostly in cash. 
 
He'd once paid his mobile phone bill. 
 
This time, Malouf wanted some proof of a transaction. 
 
He insisted the money be paid through a trust account. 
 
According to Malouf, his source became impatient for payment and Seyffer offered to up the 
fee to $18,000. 
 
Two payments totalling $18,000 -- less bank transfer fees -- went into his lawyer's trust 
account. 
 
They were telegraphed from Indonesia. 
 
On April 20, a woman, Muharti Dyah RR Florenzia, entered the ANZ Panin Bank in Jakarta, 
telegraphically transferring $3,000 to the lawyer's trust account in Sydney. 
 
Muharti Dyah once worked as John Seyffer's secretary. 
 
Two weeks ago, she admitted to Four Corners that she'd sent this money as a favour for John 
Seyffer. 
 
Two days later, more money was on its way. 
 
Another person paid $15,000 into the trust account from the same Jakarta bank. 
 
When the money was cleared, Malouf withdrew it and says he arranged a meeting with his 
document supplier. 
 
GREG MALOUF: I met someone in Darling Point and handed the money over there to the 
same person who had given me the documents earlier. 
 
ANDREW FOWLER: How much did you pay them? 



 
GREG MALOUF: $18,000. 
 
ANDREW FOWLER: There are people who might say this was just money that was taken by 
you, this $18,000, and kept in exchange for those documents. 
 
GREG MALOUF: Well, that's totally wrong. 
 
ANDREW FOWLER: So you didn't keep the money? 
 
GREG MALOUF: No, what I wanted was an airing of my grievance against the bank. 
 
ROBERT HILL (IN THE SENATE): Mr Keating conducted his affairs in a way to minimise 
tax. 
 
ANDREW FOWLER: The Liberals continued their attack in Parliament. 
 
Later in 1998, Channel Nine's '60 Minutes' began putting together a program on the Keating 
piggeries. 
 
'60 MINUTES', 21 MARCH 1999: Tonight -- the shameful tale of Keating's deceit and 
betrayal. 
 
ANDREW FOWLER: In March 1999, the '60 Minutes' program carried a story detailing 
issues surrounding the Keating piggery. 
 
'60 MINUTES': Now, his piggery venture made him a multimillionaire. 
 
ANDREW FOWLER: Malouf says the Supreme Court documents did not appear in the 
program. 
 
He also says he had no role in the program, but pointed out that some of the documents 
matched those he'd given to Seyffer. 
 
GREG MALOUF: Before I met Seyffer, I don't think the Liberal Party or Seyffer had seen 
any of those documents. 
 
They were faxed directly to me from a source overseas some months earlier. 
 
ANDREW FOWLER: The '60 Minutes' story created a stir, but Malouf was disappointed that 
it concentrated on Keating and not the bank. 
 
Five months later, after an investigation, the Federal Attorney General decided against any 
inquiry into Keating's business activities. 



 
Four months after that, Malouf was still pushing for the compensation negotiations he wanted 
with the bank. 
 
GREG MALOUF: Seyffer was a bit concerned that I might have been getting a bit peeved off 
with them for not trying to resolve my issues a bit faster. 
 
He asked me to attend Heffernan's office with all my documents on one particular day so that 
we could copy everything to have a full record of everything that was there for safe keeping. 
 
ANDREW FOWLER: Desperate for help, Malouf called for assistance from the two other 
people who accompanied him to that recent meeting with Seyffer and Heffernan. 
 
Bruce Ford and Wendy Murray had also made names for themselves running a campaign 
against the Commonwealth Bank. 
 
GREG MALOUF: I had been speaking to Bruce Ford and Wendy Murray for a quite 
considerable amount of time -- probably 6 or 8 months -- before Bruce Ford came out with 
this comment that he knew I was being screwed and he had known for some time but he was 
waiting for me to come to the realisation that I was going to get nothing. 
 
ANDREW FOWLER: These are the trees that were originally in the plantation? 
 
BRUCE FORD: Yeah, these are the kentia palms -- they're about 20 years of age. 
 
We used to harvest these seeds, and um --  
 
ANDREW FOWLER: Bruce Ford and Wendy Murray too had lost their life's work. 
 
They were running a palm plantation here on the NSW North Coast. 
 
They'd been given a loan repayment moratorium to get them through a difficult patch, but 
suddenly the Commonwealth Bank called in the entire loan. 
 
As a result, they lost their plantation. 
 
BRUCE FORD, HORTICULTURALIST: We weren't expecting that at all, no. 
 
We were ready to refinance, restructure the loan with them as agreed, and out of the blue, 
they say, "We want the lot back." 
 
ANDREW FOWLER: In the following months, Ford and Murray discovered a publicly little-
known bank practice known as "shadow ledgers". 
 



The customers were not usually told of their existence. 
 
Under this arrangement, the bank writes off part of a loan which it claims as a tax benefit. 
 
CHRIS CONNOLLY, FACULTY OF LAW, UNSW: They can only do that legally if they 
really can't recover the money, if it is their true belief that the money should be written off 
because it can't be recovered. 
 
ANDREW FOWLER: You've looked in detail at Wendy and Bruce Ford's case. 
 
What do you think of their ability to repay? 
 
Did they have the ability to repay? 
 
CHRIS CONNOLLY: Wendy and Bruce had a very good business, even according to the 
bank. 
 
ANDREW FOWLER: Angry at the loss of their own business, Ford and Murray became 
active campaigners and consultants to others in dispute with their banks. 
 
Last year, the Government agreed to investigate shadow ledgers. 
 
Malouf joined his friends as they headed to Canberra to give evidence before the 
Parliamentary Corporations and Securities Committee. 
 
WENDY MURRAY, BANKING CONSULTANT: We were concerned with, primarily, the 
way that we'd been treated, obviously, but the Paul Keating issue simply highlighted that 
there was huge variations in the way that the bank could then basically do whatever they want 
to do. 
 
ANDREW FOWLER: After a one-day public hearing, the committee found that the bank had 
not broken any accounting standards or tax rules. 
 
But the bank did agree in future to provide clients with statements about their true debts. 
 
The campaigners did not get the full inquiry they wanted. 
 
Two months later, a disillusioned Greg Malouf contacted John Seyffer and said he wanted to 
discuss if anything would be done to help him get a settlement with the bank. 
 
He also held out the lure of providing more information on Keating. 
 
Seyffer arranged a meeting in Sydney for December last year. 
 



He told Malouf he would meet someone there who would be instantly recognisable. 
 
When he got there with his friends Bruce Ford and Wendy Murray, Tony Staley, former 
president of the Liberal Party introduced himself in the public lobby of the Wentworth Hotel. 
 
By this time, Bruce Ford was talking to Four Corners. 
 
We secretly filmed as they made their way to one of the rooms for their meeting. 
 
For the first time, we got a glimpse of Greg Malouf. 
 
Malouf got the impression that Staley had been sent to calm him down. 
 
Staley seemed unaware of how he fitted into the picture. 
 
Malouf explained to him about working with Seyffer. 
 
GREG MALOUF: It took me about five minutes to convince him that I was true and I could 
quote figures, names, numbers, dates, documents, the whole bit. 
 
ANDREW FOWLER: Malouf's friends now persuaded him to come to Four Corners to 
reveal what they saw as dirty politics and broken promises. 
 
GREG MALOUF: Oh, I thought that, ultimately, three years of bullshit was enough. 
 
ANDREW FOWLER: However, meetings with his Liberal contacts continued. 
 
Four Corners took no part in arranging any of these, but were told of the meetings by Malouf 
and his friends. 
 
Where they were held in public places, we filmed them to confirm they took place. 
 
In May this year, Malouf again requested a meeting with Seyffer. 
 
Again, Staley attended instead. 
 
Malouf brought his friends, Ford and Murray, with him. 
 
GREG MALOUF: Basically, what I wanted to do was to let Tony know exactly where I had 
fit in the picture and what I had provided for the Liberal Party through John Seyffer to put 
together the puzzle that they'd been chasing for so long. 
 
ANDREW FOWLER: According to the witnesses, it became apparent that Tony Staley had 
been recently briefed by John Seyffer. 



 
He identified Malouf as the man who'd introduced Seyffer to the source of many Keating 
documents, Chin-Yong. 
 
WENDY MURRAY: He confirmed that he was aware Greg spent a lot of time in Heffernan's 
office photocopying, you know, organising documents, etcetera -- that he was regularly in 
that office. 
 
ANDREW FOWLER: Staley also confirmed that Seyffer had told him documents were 
provided for money. 
 
BRUCE FORD, BANKING CONSULTANT: Greg put it to Staley in a very matter-of-fact 
way. 
 
"I got the Supreme Court documents. 
 
I organised them for them to get to Indonesia and that you know that I was paid for that 
exercise." 
 
And Staley clearly acknowledged, "Yes, yes. 
 
Yes, I do." 
 
WENDY MURRAY: He was aware that he'd been paid money, but that, for certain reasons, 
that he shouldn't be aware of it, or he wouldn't want to have been aware of that. 
 
ANDREW FOWLER: But he admitted, as far as you're concerned, that he was aware that 
money had been sent from Indonesia in payment for the documents? 
 
WENDY MURRAY: Yes. 
 
BRUCE FORD: Uh, later in the course of the meeting, Tony went to qualify or clarify 
something -- that he was never to know about payment for any documents. 
 
He -- he, um -- he said that he made that very clear to John, to Seyffer, that he was never to 
know about payment for documents. 
 
"Not to know," I think may have been the words. 
 
ANDREW FOWLER: There was no discussion at this meeting about how any documents 
had been obtained and there is no suggestion that Tony Staley knew any documents may have 
been illegally obtained. 
 
Mr Staley told Four Corners he knew "nothing about documents, payments or sources of 



funds". 
 
Mr Staley has said that he did not seek out Malouf, but Malouf approached him recently, and 
that Malouf has totally distorted the Wentworth Hotel conversation. 
 
"What he put to me," he says, "has become in his mind what I'm supposed to have put to him. 
 
It was news to me." 
 
This is at variance with the witnesses who made notes immediately after this meeting and 
were independently interviewed while their memories were still fresh. 
 
According to the witnesses, Staley also boasted about a role with the '60 Minutes' program. 
 
WENDY MURRAY: Yes -- he said that --  
 
..well firstly, that he admitted that John and himself had failed miserably in obtaining any 
settlement for Greg. 
 
But however, on the other hand, that they did a great thing in getting the story up with 
Channel Nine. 
 
ANDREW FOWLER: '60 Minutes' insists that its program was not organised by Tony Staley 
or anyone else connected with the Liberal Party, that the report was conceived and produced 
by '60 Minutes' based on its own resources and inquiries without the assistance of Tony 
Staley. 
 
Staley also told witnesses at the hotel that Seyffer had been paid for his work by a 
businessman. 
 
WENDY MURRAY: Tony made it quite clear that John Seyffer wasn't working for the 
Liberal Party, that he's never been paid by the Liberal Party. 
 
But "some businessmen" -- I think was the term that he used -- "some businessmen" pooled 
some money to actually pay John Seyffer for his work. 
 
ANDREW FOWLER: Can you tell me what you recollect Tony Staley said about the money 
that was paid to you by John Seyffer? 
 
GREG MALOUF: He said that some businessmen were paying for John's expenses and for 
work to be done and it was my assumption that I was one of John's expenses. 
 
ANDREW FOWLER: Though the piggery story is nearly a decade old, the Liberal Party is 
still interested in Keating's finances. 



 
According to the witnesses, Tony Staley was interested in how Labor leader Kim Beazley 
might politically handle any new revelations about Paul Keating. 
 
Following that meeting, Tony Staley and John Seyffer maintained regular contact with 
Malouf. 
 
Just last month, Seyffer called Malouf to a meeting in a Sydney cafe. 
 
According to Malouf, what worried him most were the financial transactions between them 
ever being made public. 
 
Two weeks later, on June 16, the meeting we outlined earlier took place. 
 
Staley had already told Malouf at the Wentworth Hotel that he would arrange a meeting with 
Heffernan. 
 
Heffernan offered to talk to a tax lawyer in Melbourne who might be able to help all three 
with their compensation claim. 
 
All was calm until Ford raised the question of the work Malouf had done. 
 
BRUCE FORD: Seyffer erupted, absolutely erupted with a, um, you know, almost a --  
 
..a demand --  
 
Not a demand. 
 
Seyffer erupted and said, "We weren't gonna talk about this. 
 
This is not what we're gonna talk about." 
 
He got very heated, very agitated. 
 
ANDREW FOWLER: What did he do? 
 
Was it the end of the meeting? 
 
BRUCE FORD: "No -- I mean, I offered them that we would leave as well and we offered to 
terminate it right then and there. 
 
Um, and with that, Bill Heffernan was pleading with me not to terminate the meeting, wanted 
to continue dialogue. 
 



ANDREW FOWLER: According to the Commonwealth Bank, Senator Heffernan raised the 
Malouf case with it on two occasions -- once in 1999, and again on July 11, 2001. 
 
This was after the cafe meeting. 
 
There is no suggestion that Senator Heffernan knew that any documents may have been 
illegally obtained, or payment made for documents. 
 
On July 9, Four Corners requested interviews with Mr Seyffer and Senator Heffernan and the 
next day provided each with detailed questions. 
 
Both have declined to answer those questions. 
 
However, there has been one development. 
 
At about 6:30 on July 9, I happened to be with Greg Malouf checking some facts of his story 
when he received two phone calls from a furious John Seyffer. 
 
Seyffer's voice was so loud on the mobile phone I was able to clearly hear both sides of the 
conversation. 
 
Seyffer had just heard about the ABC checking and making enquiries in Jakarta. 
 
Swearing profusely, he accused Malouf of betraying him to the ABC and said in effect it 
would ruin him and bring others down. 
 
Seyffer confirmed that money had been paid via Indonesia and he asked Malouf whether he'd 
given the ABC the financial transfer documents. 
 
It was confirmation -- direct confirmation -- of much of what Malouf had told us. 
 
Malouf, Ford and Murray have been drawn together by a common belief that they were 
unfairly treated -- in the first instance, by the Commonwealth Bank. 
 
When Greg Malouf felt he wasn't getting a fair hearing, he became diverted into a world of 
intrigue. 
 
All three now say they want their complaints brought back into the realm of full public 
scrutiny. 
 
BRUCE FORD: People in the bank, they're the ones that make it possible for this whole -- 
whole mess. 
 
They're the ones that, um, should be facing the music for what they've done to people. 



 
That's -- that's the critical issue -- that they keep getting away with it. 
 
And as long as that happens, there'll be no change. 
 
WENDY MURRAY: : It's imperative that there's a royal commission because it's the only 
way that, um, the bank can be asked to provide information and it's the only way that they 
can be made to put forward the truth. 
 
ANDREW FOWLER: As Greg Malouf plans his next move, he's aware there's a price to be 
paid. 
 
For telling his story, he's expecting to be attacked by all sides. 
 
ANDREW FOWLER: There are some people that might say to you, that you're running a 
vendetta against the Liberal Party simply because you didn't get what you wanted. 
 
GREG MALOUF: Oh, that's incorrect. 
 
Um --  
 
I've voted Liberal and supported Liberal since the first time I could vote. 
 
Um, I've never had a bad word about the Liberal Party until such a time as I realised the 
Liberal Party were using me to try and get their own way with what they wanted me to give 
them. 
 
And it's not a vendetta, it's just a bit of justice that should be done. 
 
ANDREW FOWLER: They might say that you're a muckraker. 
 
GREG MALOUF: I think they're the biggest muckrakers of the lot. 
 
They're professional muckrakers. 
 
ANDREW FOWLER: Beyond the performance of the Commonwealth Bank, serious political 
questions remain. 
 
Just how far did this campaign against a political opponent go? 
 
Just who is John Seyffer and who pays his expenses when he works as a volunteer for the 
Liberal Party? 
 
Why did Tony Staley say he told Seyffer it was important he didn't know money was passing 



hands to facilitate documents? 
 
What was John Seyffer doing using the offices of the Federal Cabinet Secretary? 
 
Is this story indicative of the way politics is now being played in Australia? 
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